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« AQuoiBon-
isme » 

 
8Q�PDWLQ��j�OD�UDGLR��M
HQWHQGDLV�XQH�MRXUQDOLVWH�GHPDQGDQW�j�VRQ�LQYLWp�V
LO�
Q
pWDLW�SDV�SDUIRLV�WRXFKp�SDU�© OH�$4XRL%RQ-LVPH ª��OH� GpSLW� GH� EHDX�
FRXS�WUDYDLOOHU�SRXU�SHX�GH�UpVXOWDWV«  
/H�SDUDOOqOH�DYHF�QRWUH�DFWLYLWp�V\QGLFDOH�IXW� LPPpGLDW��1RXV�QRXV�VHQWRQV�
SDUIRLV�FRPPH�6LV\SKH�DYHF�VRQ�URFKHU� 
 
/H�GRXWH��IDFH�DX[�FHUWLWXGHV�DGPLQLVWUDWLYHV��Q
HVW-LO�SDV�O
LQH[RUDEOH�SRVL�
WLRQ�V\QGLFDOH ��© 5HPHWWUH� VDQV� FHVVH� O¶RXYUDJH� VXU� OH� PpWLHU ª�"�
1¶HVW-FH�SDV�QRWUH�GHVWLQpH«�(QWUH�UHIXV�V\VWpPDWLTXHV�HW�UpFXSpUDWLRQ�GH�
QRV�LGpHV�SDU�O¶DGPLQLVWUDWLRQ�" 
 
(K�ELHQ�QRQ���%LHQ�TX¶RQ�QRXV�QRLH�VRXV�GHV�WRQQHV�GH�UpXQLRQV�HW�GH�GRV�
VLHUV�-SHQGDQW�FH�WHPSV�Oj�RQ�QH�SHXW�SDV�DOOHU�j�YRWUH�UHQFRQWUH�VXU�OH�WHU�
UDLQ-��TXH� O¶DGPLQLVWUDWLRQ� IDVVH� OD�VRXUGH�RUHLOOH��TX¶HOOH� UHIXVH�SDUIRLV�GH�
QRXV�UHFHYRLU�RX�QRXV�GpVLQIRUPH��QRXV� QH� EDLVVRQV� SDV� OHV� EUDV� HW�
QRXV�RHXYURQV�SRXU�TX¶XQ�YUDL�GLDORJXH�VRFLDO�V¶LQVWDOOH�HW�TX¶LO�QH�
VRLW�SDV�TXH�UrYp� 
 
0DLV��DYHF�XQ�SHX�GH�UHFXO��TXDQG�MH�UHSHQVH�DX[�UDLVRQV�SRXU� OHVTXHOOHV�
QRXV� QRXV� VRPPHV� HQJDJpV�� LO� SDUDvW� pYLGHQW� TX¶LO� Q
HVW� SDV� SRVVLEOH�
G
DEDQGRQQHU� �� ,O� IDXW� SUHQGUH� VXU� VRL�� VH� VHUUHU� OHV� FRXGHV� HW� WHQLU�� FDU�
GDQV� O
DEVROX� QRV� YpULWDEOHV� PRWLYDWLRQV� VRQW� VLPSOHV �� '()(1'5(� /(�
6(59,&(�38%/,&�HW�GRQF�'()(1'5(�&(8;�48,�)217�/(�6(59,&(�
38%/,&� 
 
$XMRXUG
KXL�OD�VLWXDWLRQ�HVW�GLIILFLOH�SDUFH�TXH�FH�VRQW�OHV�DFWHXUV�GX�VHUYLFH�
SXEOLF��YRXV��TXL�VRQW�PDOWUDLWpV��3DUFH�TXH�SRXU�IDLUH�GHV�pFRQRPLHV��SRXU�
ERXFOHU�GHV�EXGJHWV��RQ�UpRUJDQLVH��RQ�PXWXDOLVH��RQ�SUHVVH�FH�TXL�QH�VH�
YRLW�SDV PDLV�TXL�HVW�YpFX�FRPPH�XQ�FR�W���OHV�DJHQWV� 
 
$ORUV��RXL� 
ü OH�SHWLW�GpWDLO�TXH�QRXV�DYRQV�REWHQX��F
HVW�XQH�YLFWRLUH� 
ü OH�UHJDUG�QRLU�TXL�PRQWUH�TX¶RQ�D�WRXFKp�GDQV�OH�PLOOH��F¶HVW�XQH�
YLFWRLUH� 
ü OH�VRXULUH�G¶XQH�FROOqJXH�TXL�VH�VHQW�HQWHQGXH�HW�FRPSULVH��F¶HVW�
XQH�YLFWRLUH� 
ü OH�PHUFL�G¶XQ�DJHQW�TX¶RQ�D�DLGp�j�SDVVHU�XQ�FDS�GLIILFLOH��F¶HVW�
XQH�YLFWRLUH� 
ü OHV�FXULHX[�TXL�SDVVHQW�OD�SRUWH�GX�EXUHDX��F¶HVW�XQH�YLFWRLUH��� 
 
(W�F¶HVW�HQ�WUDYDLOODQW��HQ�FRQWLQXDQW�j�IDLUH�HW�j�GLUH�FH�TXH�O¶RQ�SHQVH��HQ�
WRXWH�DXWRQRPLH��VDQV�GpYLHU�G¶XQ�SRXFH��HQ�UHVWDQW�j�YRV�FRWpV��TXH�QRXV�
VHURQV�OH�SOXV�HIILFDFHV� 
 
$�O¶816$��RQ�D�OH�VHUYLFH�SXEOLF�GDQV�OH�FRHXU�HW�VXUWRXW�-VXUWRXW-�RQ�SHQVH�
j� YRXV�� ����� VHUD� -HQFRUH-� XQH� DQQpH� GH� WUDQVLWLRQ��PDLV� RQ� QH� FKDQJH�
SDV��RQ�QH�OkFKH�SDV��%LHQ�TXH�QRXV�VR\RQV�GpMj�HQ�PDUV��TXH�FHWWH�DQQpH�
�����QRXV�SHUPHWWH�G¶HQFRUH�PLHX[�SUpVHUYHU�YRV�UHVVRXUFHV�KXPDLQHV�HW�
GH�UpXVVLU�j�IDLUH�ERXJHU� OHV�FKRVHV�SRXU�EkWLU�HQVHPEOH�XQH�RUJDQLVDWLRQ�
ELHQYHLOODQWH�HW�UHVSRQVDEOH�� 



Enfin la ligne 
d’arrivée pour l’IKV ! 
 
/HV� DJHQWV� GpFRXYUHQW� GDQV� OD� SUHVVH� ORFDOH�� HW� DX� WUDYHUV�
G¶XQH�SHWLWH�SROpPLTXH�HQWUH� OHV�pOXV�TXL�Q¶D�SDV� OLHX�G¶rWUH�
�HOOH�pWDLW�DQQRQFpH�GHSXLV�O¶pWp�GHUQLHU��TX¶XQH�LQGHPQLWp�
NLORPpWULTXH� YpOR� �,.9�� pWDLW�EXGJpWpH�HW�DOODLW�rWUH�PLVH�
HQ�SODFH�SRXU�OHV�DJHQWV� TXL� XWLOLVHQW� OD�ELF\FOHWWH�SRXU�
OHXU�WUDMHW�GRPLFLOH-WUDYDLO� 

,O� IDXW� UHFRQQDvWUH� TXH� F¶HVW� WRXW� EpQpILFH� SRXU� OD�
FROOHFWLYLWp���SpGDOHU��oD�QH�SROOXH�SDV�HW�F¶HVW�ERQ�SRXU�
OD� VDQWp� �� /µ816$� GHPDQGH� j� FH� TXH� VRLW� SURSRVpH� DX[�
DJHQWV� XQH� IRUPDWLRQ� j� OD� FRQGXLWH� GX� YpOR� SRXU�
GpPRFUDWLVHU�HW�VpFXULVHU�OD�SUDWLTXH� 

/¶816$�DYDLW� VROOLFLWp� -RKDQQD�5ROODQG� SRXU� OD�PLVH� HQ�SODFH�GH� O¶,.9�HW� VH� UpMRXLW� TXH��
SRXU�XQH�IRLV�GHSXLV�OH�GpEXW�GH�FH�PDQGDW��OHV�pOXV�DVVXPHQW�-GDQV�O¶LQWpUrW�GHV�DJHQWV-�
OD� QRWLRQ� GH� © OLEUH� DGPLQLVWUDWLRQ ª� HW� Q¶DWWHQGHQW� SDV� XQ� GpFUHW� SRXU� PHWWUH� HQ�
DSSOLFDWLRQ�XQH�PHVXUH�TXL�YD��SRXU�O¶816$��GDQV�OH�ERQ�VHQV�� 

(Q�HIIHW��VL�XQ�SURMHW� GH� GpFUHW��SUpVHQWp�DX�&RQVHLO�&RPPXQ�GH�OD�)RQFWLRQ�3XEOLTXH��&&)3��OH����
DYULO�������DYDLW�IDLW�O¶REMHW�G¶XQ�DYLV�IDYRUDEOH�XQDQLPH��FHOXL-FL�Q¶D�MDPDLV� pWp� SXEOLp��3RXUWDQW��OD�
PHVXUH� HVW� HQ� H[SpULPHQWDWLRQ� GDQV� GHX[� PLQLVWqUHV� -GX� GpYHORSSHPHQW� GXUDEOH� HW� GX� ORJHPHQW-�
GHSXLV�VHSWHPEUH�����«�6¶DJLVVDQW�G¶XQH�PHVXUH�QDWLRQDOH��O¶816$�)RQFWLRQ�3XEOLTXH�DYDLW�GHPDQGp�
TXHOTXHV� H[SOLFDWLRQV� HW� DSSUHQDLW� OH� �� MDQYLHU� GHUQLHU� TXH� OHV�PLQLVWqUHV�� HVWLPDQW� OHV� FKDUJHV� GH�
JHVWLRQ�GX�GLVSRVLWLI�WURS�ORXUGHV��Q¶HQYLVDJHDLHQW�SDV�G¶\�DGKpUHU����3DV�GH�YRORQWp��SDV�GH�GpFUHW�� 

3RXU�HQ�UHYHQLU�DX[�DJHQWV�GH�1DQWHV�0pWURSROH�HW�GH�OD�9LOOH�GH�1DQWHV��OD�PLVH�HQ�SODFH�
GH�O¶,.9�SRXU�OHV�DJHQWV�GH�OD�YLOOH�GH�1DQWHV�HW�GH�1DQWHV�PpWURSROH�GHYUDLW�LQWHUYHQLU�HQ�
VHSWHPEUH ������6L�OD�PHVXUH�HVW�EDVpH�VXU�FH�SURMHW�GH�GpFUHW��VRQ�PRQWDQW�GHYUDLW�rWUH�
GH� ����� FHQWLPH� SDU� NLORPqWUHV� SDUFRXUXV�� DYHF� XQ� SODIRQG� GH� ���� HXURV� SDU� DQ� HW� SDU�
DJHQW� 

 

$XWRULVDWLRQV� G
DEVHQFH� GDQV� OH� FDGUH� GH�
O
DVVLVWDQFH�PpGLFDOH�j�OD�SURFUpDWLRQ 
&RPPH�QRXV�YRXV�O¶DQQRQFLRQV�HQ�MXLQ�������OD�FLUFXODLUH�GX����PDUV������
pWHQG� DX[� IRQFWLRQQDLUHV� OHV� DXWRULVDWLRQV� G
DEVHQFH� SRXU� SURFUpDWLRQ�
PpGLFDOHPHQW�DVVLVWpH��30$��  
 
/¶816$� 1DQWHV� 0pWURSROH� DYDLW� VROOLFLWp� OD� 3UpVLGHQWH� -RKDQQD�
5ROODQG�� SRXU� OD�PLVH� j� MRXU� GHV� DXWRULVDWLRQV� G¶DEVHQFH� SHUPHWWDQW� DX[�
DJHQWV�FRQFHUQpV�G¶HQ�EpQpILFLHU��8Q�GRVVLHU�HQ�FH�VHQV�D�pWp�SUpVHQWp�DX[�
pOXV�GX�&RPLWp�7HFKQLTXH�GH�VHSWHPEUH��/¶816$�VH�IpOLFLWH�GH�VD�UDSLGH�
SULVH�HQ�FRPSWH�� 

$LQVL��SRXU�OD�IHPPH�TXL�EpQpILFLH�G¶XQH�DVVLVWDQFH�PpGLFDOH�j�OD�SURFUpDWLRQ���FHOOH-FL�UHOqYH�
GHV�DXWRULVDWLRQV�G¶DEVHQFH�SRXU�H[DPHQV�REOLJDWRLUHV�GH�JURVVHVVH��VDQV�OLPLWDWLRQ�GH�GXUpH�  
3RXU� VRQ� FRQMRLQW� RX� VD� FRQMRLQWH��LO�RX�HOOH�SHXW�EpQpILFLHU�MXVTX¶j�WURLV�DXWRULVDWLRQV�G¶DEVHQFH�
SRXU� SUHQGUH� SDUW� DX[� DFWHV� PpGLFDX[� QpFHVVDLUHV� j� FKDTXH� SURWRFROH� G¶DVVLVWDQFH� PpGLFDOH� j� OD�
SURFUpDWLRQ�� ,O� OXL� UHYLHQGUD� G¶HQ� LQIRUPHU� VD� KLpUDUFKLH� HW� GH� UHPSOLU� XQH� DXWRULVDWLRQ� VSpFLDOH�
G¶DEVHQFH�DFFRPSDJQp�G¶XQ�MXVWLILFDWLI� 

6L� OH�JXLGH� WDUGH�j�rWUH�DFWXDOLVp��HW� O¶LQIRUPDWLRQ�j�rWUH�GLIIXVpH��FHV�PRGDOLWpV�VRQW�ELHQ�SUpYXHV�j�
1DQWHV�0pWURSROH��1¶KpVLWH]� SDV� j� HQ� SDUOHU� j� YRWUH� FHOOXOH� GH� JHVWLRQ� HW� j� YRV� FROOqJXHV�
FRQFHUQpV� 

 

« P.M.A. » 



Un budget contraint ?... 
 
 
)LQ�������GHV�QpJRFLDWLRQV�VH�VRQW�WHQXHV�j�OD�9LOOH�GH�1DQWHV�HW�j�
1DQWHV� 0pWURSROH� SRXU� OD� FDUULqUH� HW� OH� UpJLPH� LQGHPQLWDLUH� GHV�
DJHQWV� 
   
&HV�GRVVLHUV�QH�WRXFKDLHQW�SDV�TXH�OHV�$���33&5��5,)6((3��GHV�
DFURQ\PHV�TXL�FRQFHUQHURQW�WRXV� OHV� DJHQWV�&��%�� HW�$�� ORUVTXH�
O¶HQVHPEOH�GHV�WH[WHV�UpJOHPHQWDLUHV�VHURQW�SDUXV«���/¶DFWXHO�*RX�
YHUQHPHQW� D� IDLW� OH� FKRL[� GH� UHSRUWHU� G¶XQH� DQQpH� O¶DSSOLFDWLRQ�
33&5�SRXU� OHV� pYROXWLRQV�SUpYXHV�HQ�������4XDQW� DX�5,)6((3��
VXVFHSWLEOH�G¶DPpOLRUHU� OH� UpJLPH� LQGHPQLWDLUH�GHV� ILOLqUHV� OHV�SOXV�
IpPLQLVpHV� �F{Wp� 9LOOH� GH�1DQWHV�� V¶HQWHQG��� LO� QH� SHXW� V¶DSSOLTXHU�
DXMRXUG¶KXL�TX¶j�TXHOTXHV�JUDGHV��O¶HVVHQWLHO�GHV�WH[WHV�Q¶pWDQW�SDV�SDUX��� 
  
6HORQ�O¶DGPLQLVWUDWLRQ��LO�Q¶pWDLW�SDV�SRVVLEOH�G¶DOOHU�SOXV�ORLQ�GDQV�OD�UHYDORULVDWLRQ�GHV�FDUULqUHV�GH�
O¶HQVHPEOH�GHV�ILOLqUHV�HW�GHV�FDWpJRULHV��,O� Q¶D� SDV� pWp� TXHVWLRQ� SDU� H[HPSOH�G¶DYDQFHU� VXU�
OD� TXHVWLRQ� GHV� QLYHDX[� GH� SRVWHV� HQ� FDWpJRULH� %��3DV�PLHX[�SRXU�OD�UpGXFWLRQ�GHV�pFDUWV�
HQWUH�ILOLqUHV�TXL�Q¶D�FRQFHUQp�TXH�OHV�FDGUHV�VXSpULHXUV���/D�IDXWH�DX�EXGJHW�FRQWUDLQW��� 
  
/¶816$�HVW�pYLGHPPHQW�FRQVFLHQWH�GH�OD�VLWXDWLRQ� ILQDQFLqUH� WHQGXH� GHV� FROOHFWLYLWpV� VXLWH�
DX[�FKRL[�EXGJpWDLUHV�IDLWV�SDU�OHV�JRXYHUQHPHQWV�VXFFHVVLIV�TXL�RQW�UpJXOLqUHPHQW�GLPLQXp�OHV�GR�
WDWLRQV�DX[�FROOHFWLYLWpV�� 
  
3RXUWDQW�VXU�FHWWH�PrPH�SpULRGH��1DQWHV�0pWURSROH�D�HQFKDvQp�UpRUJDQLVDWLRQ�VXU�UpRUJDQLVDWLRQ��
TXL�RQW�HX�SRXU�FRQVpTXHQFH�GH�UDMRXWHU�GHV�VWUDWHV�KLpUDUFKLTXHV�FR�WHXVHV�HQ�PDVVH�VD�
ODULDOH�HW�HQ�DJLOLWp�SRXU�OH�SURFHVV�GH�GpFLVLRQ�LQWHUQH� 
  
&HWWH�RUJDQLVDWLRQ�HQ�WX\DX[�G¶RUJXHV�V¶HVW�FRQVLGpUDEOHPHQW�DORXUGLH� SDU� O¶HPSLOHPHQW� KLp�
UDUFKLTXH� HW� OD� FUpDWLRQ�GH�SRVWHV�GH� FKDUJpV�GH�PLVVLRQ�DXSUqV�GHV�PDQDJHUV�SRXU� FRQWU{OHU�
O¶HQVHPEOH��DORUV�PrPH�TX¶LO�HVW�GHPDQGp�DX[�DJHQWV�GH�WUDYDLOOHU�HQ�PRGH�SURMHW�WUDQVYHUVDO��HQ�
PXOWLSOLDQW�OHV�LQVWDQFHV�GH�UpJXODWLRQ��GH�GpFLVLRQV�HW�DXWUHV�FRPPLVVLRQV� 
  
&DOFXOH]� OH�PRQWDQW�GH� OD�PDVVH�VDODULDOH� ORUV�G¶XQH�UpXQLRQ�HW�pYDOXH]�HQVXLWH�OD�SOXV�YD�
OXH�GH�FHWWH�UpXQLRQ� &HW�H[HUFLFH�HVW�SDUIRLV�HIIUD\DQW��7RXW�FHOD�DYHF�© O¶DLGH�HIILFDFH ª�G¶XQ�FDEL�
QHW�SROLWLTXH�GRWp�G¶XQH�YLQJWDLQH�GH�FDGUHV�$ � 
  
/¶816$�FRQVLGqUH�TXH��VDQV� GpJUDGHU� OH� VHUYLFH� SXEOLF� DX[� KDELWDQWV�� LO� HVW� SRVVLEOH� GH�
PRGLILHU� QRWUH� PRGH� GH� IRQFWLRQQHPHQW� HW� G¶DPpOLRUHU� OD� UpPXQpUDWLRQ� GHV� DJHQWV��
VDQV�SRXU�DXWDQW�PHWWUH�HQ�SpULO�OHV�ILQDQFHV�GH�OD�FROOHFWLYLWp��$XVVL� 
 

3RXU�OHV�FDWpJRULHV�$ 
O¶816$� GHPDQGH� OH� UHVVHUUHPHQW� GX� QRPEUH� GH� QLYHDX[� GH� IRQFWLRQQDOLWp�
�VXSSUHVVLRQ�GX�QLYHDX�����SDU�H[HPSOH�SRXU�QH�JDUGHU�TXH�FLQT�QLYHDX[�DYHF�XQ�REMHFWLI�
GH�WHQGUH�YHUV�TXDWUH�QLYHDX[��FRQIRUPpPHQW�j�OD�FLUFXODLUH�GH��������/¶REMHFWLI�HVW�GH�UH�
PHWWUH�j�SODW�OD�SHVpH�GHV�SRVWHV�SRXU�WUDLWHU� GH� PDQLqUH� SOXV� pTXLWDEOH� OHV� DJHQWV��
TXHOOH�TXH�VRLW�OHXU�GLUHFWLRQ��� 
 
3RXU�OHV�FDWpJRULHV�% 
O¶816$�GHPDQGH� O¶DSSOLFDWLRQ�GHV� WH[WHV�UpJOHPHQWDLUHV�TXL�VRQW�SOXV�VRXSOHV�VXU�OD�
GpILQLWLRQ�GHV�QLYHDX[�TXH� FH�TXH�SUpYRLW� O¶DGPLQLVWUDWLRQ�� DILQ�GH�SHUPHWWUH�j� WRXV� OHV�
DJHQWV�GH�EpQpILFLHU�GX�5pJLPH�,QGHPQLWDLUH�)RQFWLRQ�GH�GHX[LqPH�QLYHDX�GqV�
ORUV� TX¶LOV� HQ� GpWLHQQHQW� OH� JUDGH� GX�IDLW�GH�© OHXU�QLYHDX�G
H[SHUWLVH�DFTXLV�SDU�OD�IRU�
PDWLRQ�LQLWLDOH��SDU�O
H[SpULHQFH�SURIHVVLRQQHOOH�RX�SDU�OD�IRUPDWLRQ�SURIHVVLRQQHOOH�WRXW�DX�
ORQJ�GH�OD�YLH� ª 
 
3RXU�OHV�FDWpJRULHV�& 
O¶816$�GHPDQGH�OD�ILQ�GH�OD�PXOWLSOLFDWLRQ�GHV�QLYHDX[�GX�5pJLPH�,QGHPQLWDLUH�
(PSORL� �O¶DGPLQLVWUDWLRQ�OHV�DSSHOOH�OHV�QLYHDX[�© KpWpURJqQHV ª�HW�DYDLHQW�YRFDWLRQ�j�GLV�
SDUDvWUH������GDQV�XQ�VRXFL� G¶pJDOLWp� GH� WUDLWHPHQW��WRXW�HQ�UHFRQQDLVVDQW�OHV�VSpFLILFLWpV�
GH�FHUWDLQV�PpWLHUV��SpQLELOLWp��«�� 
 

 
�33&5���3DUFRXUV�SURIHVVLRQQHOV��FDUULqUHV�HW�UpPXQpUDWLRQV 
�5,)6((3���5pJLPH�,QGHPQLWDLUH�WHQDQW�FRPSWH�GHV�)RQFWLRQV��GHV�6XMpWLRQV��GH�O¶([SHUWLVH�HW�GH�O¶(QJDJHPHQW�3URIHVVLRQ�
QHO 



-H�YHX[�GpYHORSSHU�XQ�V\QGLFDOLVPH�GLIIpUHQW� 
MH�UHMRLQV�O¶8QVD�1DQWHV�0pWURSROH� 

 
%8//(7,1�'(�&217$&7 

 
1RP���«««««««««««««««��� 3UpQRP���««««««««««««««««�� 
 
'LUHFWLRQ���«««««««««««««� 6HUYLFH���«««««««««««««««««� 
 
7pO����«««««««��   *UDGH���«««««««««««««««««« 
 
$GUHVVH���««««««««««««««««««««««««««««««««««««« 
 
««««««««««««««««««««««««««««««««««««««««««� 
 

%XOOHWLQ�j�UHWRXUQHU�SDU�FRXUULHU�LQWHUQH�RX�YRLH�SRVWDOH�j 
816$�1DQWHV�0pWURSROH 

��UXH�(PLOH�3pKDQW—������1DQWHV�FHGH[�� 
3HUPDQHQFH������������������RX��������������� 

XQVD#QDQWHVPHWURSROH�IU 

3RXU�LQIRUPDWLRQ��PRQWDQW�GHV�
FRWLVDWLRQV�DQQXHOOHV�� 

 
&DWpJRULHV�&������HXURV 
&DWpJRULHV�%������HXURV 
&DWpJRULHV�$�������HXURV 

 
����GpGXFWLEOHV�GHV�LPS{WV� 
RX�FUpGLW�G¶LPS{W�SRXU�OHV�QRQ-

LPSRVDEOHV 

$VWUHLQWHV ��RQ�Q¶HVW�SDV�GDQV�OHV�FORXV�� 
 
1RWUH�HQYR\pH�VSpFLDOH�/DXUH�$,5('e&$/e�GRQQH�OD�SDUROH�DX[�DJHQWV�� 
 
-�%RQMRXU�0DUWLQ��LO�HVW���K�HW�YRXV�HPEDXFKH]�FH�OXQGL�DSUqV�XQH�QXLW�ELHQ�DJLWpH« 
-�%RQMRXU�/DXUH��2XL�� OD�QXLW�D�pWp�FRPSOLTXpH ��j���K�� MH�VXLV�VRUWL�SRXU�VDOHU�XQH�
SRUWLRQ�GH�URXWH�DYHF�XQH�JURVVH�SODTXH�GH�YHUJODV��(W�SXLV��j���K����� LO�\�D�HX�XQ�
DFFLGHQW�j�6DLQWH-/XFH��HW�M¶DL�G��UHVVRUWLU�SRXU�PHWWUH�OD�FKDXVVpH�HQ�VpFXULWp�HW�Gp�
JDJHU�OHV�GpEULV��0RQ�FROOqJXH�-XOLHQ�HVW�YHQX�P¶DLGHU� 
-�(Q�UHYDQFKH��YRWUH�FROOqJXH�-XOLHQ�pWDLW�DXVVL�HQ�UHSRV�DORUV�TX¶LO�Q¶HVW�SDV�VRUWL�DYHF�YRXV�j���K�" 
-�2XL��LO�D�GH�OD�FKDQFH��LO�EpQpILFLH�GX�UHSRV�DORUV�TX¶LO�DYDLW�GpMj�HX�VHV���K�GH�FRXSXUH�DYDQW�GH�VRUWLU�
j���K���� 
-�4XH�SURSRVH]-YRXV j�YRV�UHVSRQVDEOHV�" 
-�1RXV�YRXORQV�TXH�OHV����K�OpJDOHV�GH�UHSRV�FRQVpFXWLI�VRLHQW�DSSOLTXpHV��SOXW{W�TXH�GHV�UHSRV�DWWUL�
EXpV�VDQV�TXH�FHOD�QH�VRLW�YUDLPHQW�MXVWLILp�SDU�OD�UpJOHPHQWDWLRQ��&¶HVW�XQ�DYDQWDJH�G¶HQ�SURILWHU��F¶HVW�
V�U��PDLV�FHV�UqJOHV�VRQW�GpVDYDQWDJHXVHV�SRXU�FHX[�TXL�WUDYDLOOHQW�HW�VRUWHQW�DYDQW���K�HW�DSUqV���K ��
VRLW�RQ�Q¶D�SDV����KHXUHV�GH�UHSRV�HQWUH���K�HW��K��VRLW�RQ�OHV�D�SDV�HQWUH��K�HW����K��KHXUH�GH�UpHP�
EDXFKH�OH�OHQGHPDLQ� 
-�0HUFL�0DUWLQ �� -H� UHQGV� O¶DQWHQQH��1RXV�DWWHQGRQV�DYHF� LPSDWLHQFH� OHV� UpDFWLRQV�GH� OD�GLUHFWLRQ�HW�
O¶DSSOLFDWLRQ�HIIHFWLYH�GX�FRGH�GX�WUDYDLO� 

/D�QRXYHOOH�FROOHFWH�GHV�GpFKHWV�� 
TX
HQ�SHQVH]�YRXV�" 
 
$X�FHQWUH�WHFKQLTXH��QRWUH�HQYR\p�VSpFLDO�GH�O
816$��)HWKL � 
 
816$���%RQMRXU�OHV�JDUV��DORUV�OD�ILQ�GX�ILQL�SDUWL��FRPPHQW�oD�VH�SDVVH�VXU�OH�WHUUDLQ�" 
0DUWLQ���6DOXW�)HWKL��SDV�WUqV�ELHQ�WX�VDLV���RQ�Q
DUULYH�SDV�j�ILQLU�WRXW�OHV�VHFWHXUV��� 
$EGHUUDKPDQ���1RXV�VRPPHV�GpEXW�PDUV�HW�RQ�Q
D�O
LPSUHVVLRQ�TXH�ULHQ�Q
DYDQFH�� 
816$���&
pWDLW�V�U��OHV�GpODLV�pWDLHQW�WURS�FRXUWV��HW�OHV�PR\HQV�LQVXIILVDQWV« 

6\OYLH���,O�IDOODLW�QRXV�ODLVVHU�XQ�SHX�SOXV�GH�WHPSV�SRXU�DFFHSWHU�OD�ILQ�GX�ILQL�SDUWL�HW�WUDYDLOOHU�DYHF�
QRV�FKHIV�VXU�OHV�QRXYHDX[�VHFWHXUV� 
0DUWLQ���0DLQWHQDQW�OHV�FKHIV�VRQW�pSXLVpV��2Q�OHXU�HQ�GHPDQGH�WURS�HW�LOV�QH�VH�VRQW�SDV�pFRXWpV��&HU�
WDLQV�SDUWHQW�PrPH���2Q�Q
D�SOXV�FRQILDQFH��� 
816$ �� %DK� RXL�� QRXV� DXVVL� RQ� OHXU� DYDLW� GLW� GH� SUHQGUH� GX� WHPSV� HW� G
DWWHQGUH� O
DUULYpH� GX� JpR-
JXLGDJH�SRXU�OD�FUpDWLRQ�GHV�QRXYHDX[�VHFWHXUV«�(W�VLQRQ��F{Wp�KRUDLUHV�" 
0LFKHO ��2Q�D�OD�VHQVDWLRQ�TXH�OD�MRXUQpH�Q
HQ�ILQLW�SDV� 
-RVp �� (W� SXLV� RQ� QRXV� D� SDUOp� GH� SpGDJRJLH�PDLV� RQ� QH� YRLW� SHUVRQQH� GHSXLV� OH� �HU� RFWREUH� SRXU�
pFKDQJHU�VXU�QRV�MRXUQpHV� 
816$���2Q�YD�UHWRXUQHU�YRLU�O
DGPLQLVWUDWLRQ�HW�OHXU�SURSRVHU�YRV�VROXWLRQV��-
HVSqUH�TX
LOV�QRXV�pFRXWH�
URQW�FHWWH�IRLV���« 


