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/¶816$�GH�1DQWHV�0pWURSROH�D�VRXKDLWp�FRQWULEXHU�DX�JUDQG�GpEDW�
VXU� OD� WUDQVLWLRQ� pQHUJpWLTXH�HQ�UpGLJHDQW�XQ�FDKLHU�G¶DFWHXUV�SRXU�TXH�
O¶RUJDQLVDWLRQ� YHLOOH� j� XQH� WUDQVLWLRQ� VRFLpWDOH� GRXFH�� TX¶HOOH� FRQWULEXH�
DXVVL��DYHF�FH�SURMHW��DX�ELHQ-rWUH�GHV�DJHQWV��j�GH�PHLOOHXUHV�FRQ�
GLWLRQV�GH�WUDYDLO��j�XQ�PHLOOHXU�pTXLOLEUH�YLH�SURIHVVLRQQHOOH���YLH�
SULYpH��j�SUpVHUYHU�O¶HPSORL��j�YHLOOHU�j�OD�UpGXFWLRQ�GHV�LQpJDOLWpV��
j�OXWWHU�FRQWUH�OD�SUpFDULWp��HW�j�DVVXUHU�GHV�IRUPDWLRQV�DGDSWpHV� 
 
/HV�DJHQWV�VRQW� IRUWHPHQW�PRELOLVpV�SRXU� UpSRQGUH�DX[�EHVRLQV�GHV�KDEL�
WDQWV�HW�DVVXUHU�XQ�VHUYLFH�SXEOLF�GH�TXDOLWp �� LOV�GRLYHQW�WURXYHU�GH� OD�UH�
FRQQDLVVDQFH�SRXU�OHXU�LQYHVWLVVHPHQW� 
 
6REULpWp 
'HV�FUqFKHV�VXU�OHV�OLHX[�GH�WUDYDLO�SRXU�OLPLWHU�OHV�GpSODFHPHQWV� 
'X� WpOpWUDYDLO� HW� GHV� HVSDFHV� GH� WUDYDLO� SDUWDJpV� SRXU�PRLQV� GH�GpSODFH�
PHQWV�GRPLFLOH-WUDYDLO� 
'HV�SURFHVVXV�RUJDQLVDWLRQQHOV�pFRQRPHV�HQ�pQHUJLH�KXPDLQH�HW�VLPSOLILpV� 
 
(IILFDFLWp 
'HV�LQGHPQLWpV�LQFLWDWLYHV�SRXU�OHV�PRELOLWpV�GRXFHV� 
8QH�FKDUWH�GHV�WHPSV�SRXU�IDFLOLWHU��QRWDPPHQW��O¶DFFqV�DX[�WUDQVSRUWV�HQ�
FRPPXQ� 
'HV� pFRQRPLHV� �ORXHU� SOXW{W� TX¶DFKHWHU�� UpHPSOR\HU�� SRXU� ILQDQFHU� GHV�
pTXLSHPHQWV�SOXV�UHVSHFWXHX[�GH�OD�VDQWp�HW�GH�O¶HQYLURQQHPHQW� 
8QH�ERXUVH�LQWHUQH�GHV�PDWpULDX[�HW�PDWpULHOV� 
8Q�VLWH�LQWHUQH�GH�FRYRLWXUDJH� 
 
5LFKHVVHV�KXPDLQHV 
/H�GURLW�j�OD�GpFRQQH[LRQ� 
/D� YDORULVDWLRQ� GX� WUDYDLO��
OD� UHVSRQVDELOLVDWLRQ� HW� OD�
UHFRQQDLVVDQFH� FRPPH�
YDOHXUV�LQWHUQHV� 
'HV� DJHQWV� FRQVLGpUpV� HW�
WUDLWpV� FRPPH� GHV� XVD�
JHUV�SDU�OHV�VHUYLFHV�IRQF�
WLRQQHOV� 
 
 
$OOH]��RQ�FURLW�PrPH�DX�
3qUH�1RsO ��XQ�GLDORJXH�
VRFLDO�UHQRXYHOp � 
 
 
 
 
 
$YHF�OHV�DLPDEOHV�SDUWLFLSDWLRQV�G¶(VWHOOH�/HEUHXYDXG�HW�)HWKL�7DKDU 



(QHUJLD�HW�7UDQVVLR 
VRQW�GHV�DJHQWV�GH�1DQWRSROH� 
HQ����� 






